
S&P/TSX Bear & Bull Markets (1957-2008)

Based on month-end data until 1975 and daily thereafter
Source: Scotia Capital
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Avg. Duration
Bear: 11 months (-27%)
Bull: 32 months (+72%)

19-M
39%

17-M
42%

43-M
60%

32-M
49%

40-M
63%

48-M
161%

22-M
42%

41-M
53%

39-M
96%

23-M
113%

67-M
158%

15-M
94%

37-M
98%

17-M
32%

12-M
-18%

6-M
-18%

8-M
-17%

13-M
-28% 14-M

-37%

6-M
-17%

19-M
-44%

10-M
-20% 2-M

-31%

12-M
-25%

10-M
-13%

6-M
-32%

25-M
-50%




